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Important information

The following disclaimer applies to this document and any information provided regarding the information contained in this document (the ñInformationò). You are advised to read this disclaimer carefully 

before reading or making any other use of this document or any information contained in this document. In accepting this document, you agree to be bound by the following terms and conditions including 

any modifications to them. This presentation has been prepared by Nufarm Limited (ñNufarmò or the ñCompanyò) and contains information regarding the offering by Nufarm of ordinary shares (ñSecuritiesò) 

pursuant to an institutional placement (the ñOfferò). 

The Information does not constitute an offer, invitation, solicitation or recommendation in relation to the subscription, purchase or sale of securities in any jurisdiction and neither this presentation nor 

anything in it shall form the basis of any contract or commitment. In particular, this presentation and the Information do not constitute an offer to sell, or a solicitation of an offer to buy, securities in the 

United States or to any U.S. person (as defined in Regulation S under the U.S. Securities Act of 1933, as amended (the ñU.S. Securities Actò).  The Securities to be offered and sold in the Offer have not 

been, and will not be, registered under the U.S. Securities Act.  Securities may not be offered or sold in the United States or to, or for the account or benefit of, any U.S. person, unless the securities have 

been registered under the U.S. Securities Act or a exemption from registration is available.

This Information is provided to you on the basis that you warrant that you are a ñwholesale clientò or a ñsophisticated investorò or a ñprofessional investorò (each as defined in the Corporations Act 2001 

(Cwth) to whom a product disclosure statement is not required to be given under Chapter 6D or Part 7.9 of the Corporations Act.

Except as required by law, no representation or warranty, express or implied, is made as the fairness, accuracy, completeness, reliability or correctness of the Information, opinions and conclusions, or as 

to the reasonableness of any assumption contained in this document. By receiving this document and to the extent permitted by law, you release Nufarm, the underwriters and their respective officers, 

employees, agents and associates from any liability (including, without limitation, in respect of direct, indirect or consequential loss or damage or loss or damage arising by negligence) arising as a result of 

the reliance by you or any other person on anything contained in or omitted from this document. 

The presentation includes forward-looking statements regarding future events and the future financial performance of Nufarm. Any forward looking statements included in this document involve subjective 

judgment and analysis and are subject to significant uncertainties, risks and contingencies, many of which are outside the control of, and are unknown to, Nufarm and its officers, employees, agents or 

associates. In particular, factors such as variable climatic conditions and regulatory decisions and processes may cause may affect the future operating and financial performance of Nufarm. Actual results, 

performance or achievement may vary materially from any forward looking statements and the assumptions on which those statements are based. The Information also assumes the success of Nufarmôs 

business strategies.  The success of the strategies is subject to uncertainties and contingencies beyond Nufarmôs control, and no assurance can be given that the anticipated benefits from the strategies 

will be realized in the periods for which forecasts have been prepared or otherwise. Given these uncertainties, you are cautioned to not place undue reliance on any such forward looking statements. 

Nufarm undertakes no obligation to revise the forward looking statements included in this presentation to reflect any future events or circumstances. In addition, Nufarmôs results are reported under 

Australian International Financial Reporting Standards, or AIFRS. 

The pro forma historical financial information included in this presentation does not purport to be in compliance with Article 11 of Regulation S-X of the rules and regulations of the US Securities and 

Exchange Commission.

This presentation includes references to EBITDA and EBIT. These references to EBITDA and EBIT should not be viewed in isolation or considered as an indication of, or as an alternative to, measures 

reported in accordance with AIFRS or as an indicator of operating performance or as an alternative to cash flow as a measure of liquidity.

The underwriters and their respective, officers, employees, agents and associates may, from time to time, hold interests in the securities of, or earn brokerage, fees or other benefits from the Company 

and corporations and investment vehicles in which the Company holds interests. Nufarm is the issuer of, and the Underwriters are the Joint Lead Managers and Underwriters to the issue of, the Securities 

and may receive fees for acting in those capacities. 

The distribution of this Information in jurisdictions outside Australia may be restricted by law and you should observe any such restrictions. This Information does not constitute investment, legal, 

accounting, regulatory, taxation or other advice and the Information does not take into account your investment objectives or legal, accounting, regulatory, taxation or financial situation or particular needs. 

You are solely responsible for forming your own opinions and conclusions on such matters and the market and for making your own independent assessment of the Information.  You are solely responsible 

for seeking independent professional advice in relation to the Information and any action taken on the basis of the Information. No responsibility or liability is accepted by Nufarm, the underwriters or any of 

their respective officers, employees, agents or associates, nor any other person, for any of the Information or for any action taken by you or any of your officers, employees, agents or associates on the 

basis of the Information.  
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Executive summary 

ÁInstitutional Placement to raise approximately $300 million 

ÁShare Purchase Plan (ñSPPò) of up to $15,0001 per eligible shareholder

ÁCapital raising to position Nufarm to pursue strategic acquisition opportunities, 

enhance financial flexibility, and strengthen the Companyôs balance sheet

ÁManaging Director Doug Rathbone sell-down of approximately $19.7 million 

ÁInstitutional placement and sell-down fully underwritten at $11.25 per share

1 Subject to ASIC and ASX relief
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Capital raising rationale 

Capital raising will position Nufarm strongly for the future

ÁNufarm has demonstrated significant growth over the past three years - sales and 

EBITDA CAGR of 17% and 14% respectively

ÁEnhanced financial flexibility to execute the Companyôs growth strategy

ñ Fund organic growth

ñ Help facilitate participation in global industry consolidation 

ÁStrengthen balance sheet

ñ Prudent approach in uncertain economic environment

ñ Enhanced credit metrics ïforecast FY09 gearing1 (post Institutional Placement) 

reduces from 50-55% to approximately 25-30%

ñ Ongoing working capital requirements

ñ Consistent with commitment to maintain an investment grade credit rating

1 Net debt/equity
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Range of attractive growth opportunities

ÁExisting growth strategy (geographic diversification and portfolio extension) 

is on track and delivering

ÁIndustry consolidation expected to continue

ñPossibility of very large and medium-sized industry consolidation moves

ñOpportunities range from continued small óbolt-onô activity to more substantial 

assets

ÁNufarm remains alert to value-adding acquisitions

ÁEnlarged business will require additional funding support for seasonal 

working capital requirements


