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2010 Interim results ïkey drivers

Č Pricing and margin pressure in Brazil

Č Climatic conditions dramatically reduce first 
half sales opportunities

Č Additional glyphosate impacts
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1H 2010 1H 2009

$m $m

Group Sales 890 1,235

Operating EBIT (35.6) 120.2

Operating NPAT (4.2) 65.2

Material items (35.8) 0.5

Reported result (40.0) 65.7

2009 Interim results - Summary
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Contrasting trading conditions

Á Glyphosate prices at near historic 
highs

Á Biggest summer crop in Australia 
for 25 years

ÁWet European autumn boosts 
sales

Á Early season purchasing in North 
America and Europe

Á High volume throughput drives 
strong overhead recoveries

Á Glyphosate prices at historic lows

Á 20-25% decline in Australian 
summer crop plantings

Á Very dry European autumn results 
in low demand

Á Severe winter conditions continue into 
March in North America and Europe

ÁWeather related production 
interruptions and lower volumes 
negatively impact on overhead 
recoveries

6 months to January 31, 2009 6 months to January 31, 2010
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